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INDEPENDENT AUDITOR'S REPORT
To the Members of NDTV Worldwide Limited
Report on the Audit of the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of NDTV Worldwide Limited (“the
Company”), which comprise the Balance Sheet as at 31 March 2018, the Statement of Profit and Loss, the
Statement of Changes in Equity and the Statement of Cash Flows for the year then ended, and summary of
the significant accounting policies and other explanatory information.

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements that give a true and
fair view of the state of affairs, profit/loss (including other comprehensive income / (loss)), changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,

or has no realistic alternative but to do so.
Auditor's Responsibility
Our responsibility is to cxpress an opinion on these Ind AS financial statements based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing

specified under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Ind AS financial statements

are free from material misstatement.
I L\Ji

/

Registered Office :

B S R & Associates {a partnarship firm with Registration 5th Floor, Lodha Excelus
No. BAB9226) converted inta B S R & Associates LLP Apollo Mills Compound
{a Limited Liability Partnership with LLP Registration N.M. Joshi Marg, Mahalakshmi

No. AAB-8182) with effect from October 14, 2013 Mumbai - 400 011



B S R & Associates LLP

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the Ind AS financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the Ind AS financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by
the Company's Directors, as well as evaluating the overall presentation of the Ind AS financial statements.

We are also responsible to conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the entity’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in the auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify the opinion.
Our conclusions are based on the audit evidence obtained up to the date of the auditor’s report. However,
future events or conditions may cause an entity to cease to continue as a going concern.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India of the state of
affairs of the Company as at 31 March 2018, its loss (including other comprehensive loss), changes in equity
and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required hy law have been kept by the Company so far as
it appears from our examination of those books;

¢) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and Statement of
Changes in Equity dealt with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting

Standards prescribed under section 133 of the Act;
—
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¢) On the basis of the written representations received from the directors as on 31 March 2018 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2018 from
being appointed as a director in terms of Section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls with reference to Ind AS financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i, The Company does not have any pending litigations as on 31 March 2018 which would impact
its financial position;

ii. The Company does not have any long-term contracts including derivative contracts outstanding
as at 31 March 2018;

iii. The Company does not have any due on account of the Investor Education and Protection Fund;
and

iv. The disclosures in the Ind AS financial statements regarding holdings as well as dealings in
specified bank notes during the period from 8 November 2016 to 30 December 2016 have not
been made since they do not pertain to the financial year ended 31 March 2018. However,
amounts as appearing in the audited financial statements for the period ended 31 March 2017
have been disclosed — Refer to Note no. 33 to the Ind AS financial statements.

For BS R & Associates LLP
Chartered Accountants
Firm registration number: 116231W/ W-100024

e

Rakesh Dewan
Place: Gurugram Partner
Date: 11 May 2018 Membership number: 092212



B S R & Associates LLP

Annexure A referred to in our Independent Auditor’s Report of even date to the members of NDTV
Worldwide Limited on the financial statements for the year ended 31 March 2018.

()

(i)

(iii)

(iv)

v)

(vi)

(2)

(b)

(©)

The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

The Company has a regular programme of physical verification of its fixed assets by which fixed
assets are verified in a phased manner over a period of three years. In accordance with this program,
certain fixed assets were verified during the year. As informed to us, the discrepancies noticed on
such verification were not material and have been properly dealt with in the books of accounts. In
our opinion, this periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets.

According to the information and explanations given to us, the Company does not hold any
immovable property in its name. Accordingly, paragraph 3(i)(c) of the Order is not applicable to
the Company.

According to the information and explanations given to us, the Company does not hold any physical
inventory. Accordingly, paragraph 3(ii) of the Order is not applicable.

During the year the Company has granted unsecured loan to companies covered in the register
maintained under Section 189 of the Act and in our opinion and according to the information and

explanation given to us:

a) The rate of interest and other terms and conditions on which the loan has been granted,
were not, prima facie, prejudicial to the interest of the Company.

b) In the case of loan granted to the companies, as per the stipulated terms of repayment of
principal and payment of interest, no amount was due during the year ended 31 March 2018.

¢) As mentioned in (iii)b above, there is no overdue amount in respect of the loan granted to
companies listed in the register maintained under Section 189 of the Act.

According to the information and explanation given to us, the Company has not provided any
guarantee or security as specified under Section 185 and 186 of the Companies Act, 2013. Further,
in respect of loan given and investments made by the Company, requirements of Section 186 of the
Companies Act, 2013 have been complied with.

As per the information and explanations given to us, the Company has not accepted any deposits as
mentioned in the directives issued by the Reserve Bank of India and the provisions of section 73 to
76 or any other relevant provisions of the Companies Act, 2013 and the rules framed there under.
Accordingly, paragraph 3(v) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under sub-section (1) of section 148 of the Companies

s
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(vii)

(viii)

(ix)

)

(x1)

(a)

(b)

Act, 2013, for any of the services rendered by the Company. Accordingly, paragraph 3(vi) of the
Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, amounts deducted / accrued in the books of account in respect of
undisputed statutory dues including provident fund, service tax, goods and service tax, income-tax,
cess and other statutory dues have generally been regularly deposited by the Company with the
appropriate authorities. As explained to us, the Company did not have any dues on account of duty
of excise, duty of customs, value added tax, and employees' state insurance.

According to the information and explanations given to us, no undisputed amounts payable in
respect of income-tax, sales tax, goods and services tax, cess and other material statutory dues were
in arrears as at 31 March 2018, for a period of more than six months from the date they became

payable.

According to the information and explanations given to us, except as stated below, there are no dues
of income tax which have not been deposited with the appropriate authorities on account of any

dispute:
Amount in Rs. million)
Name of the statue Nature of the Amount | Year to which Forum where dispute
dues amount relates | is pending
Income-tax Act, 1961 Income tax 28.98* Assessment Assessing officer
Year 2015-16

*Demand for AY 15-16 was raised by AO amounting to INR 69.31 million. An amount of INR
20.36 million has been adjusted with the refund for the Assessment Year 2016-17 and INR 19.98
(including interest) has been adjusted with the refund for the Assessment Year 2017-18. Therefore
the balance demand is INR 28.98 million is yet to be adjusted.

According to the information and explanations given to us, the Company did not have any
outstanding dues to any financial institutions, government or debenture holders during the year.
Accordingly, paragraph 3 (viii) of the Order is not applicable.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the
Order is not applicable to the Company.

According to the information and explanations given to us, there has been no fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the course of

our audit.

According to the information and explanation given to us and on the basis of our examination of
the records of the Company, the managerial remuneration has been provided and paid by the
Company in accordance with the provisions of Section 197 read with schedule V of the Companies

Act, 2013.
/
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(xii) According to the information and explanations given to us, the Company is not a nidhi Company.
Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiit) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, transactions with the related parties are in compliance with Section
177 and 188 of the Act, where applicable and the details of such transactions have been disclosed
in the financial statements as required by the applicable accounting standards.

(xiv) According to the information and explanation given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

(xv) According to the information and explanations given to us, the Company has not entered into any
non-cash transactions with directors or persons connected with him covered by Section 192 of the
Act. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) According to the information and explanations given to us, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934.

For BS R & Associates LLP
Chartered Accountants
Firm registration number: 116231W/ W-100024
Rakesh T@:m
Place: Gurugram Partner

Date: 11 May 2018 Membership number: 092212
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Annexure B to the Independent Auditor’s Report of even date on the financial statements of NDTV
Worldwide Limited for the year ended 31 March 2018

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of NDTV Worldwide
Limited (“the Company”) as of 31 March 2018 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(‘ICAD’). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence o Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statement based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICA1 and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the ICAIL Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedires selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to financial statements.

1=
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Meaning of Internal Financial Controls with reference to financial statements

A Company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A Company's
internal financial control with reference to financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Finanecial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, pmjectlonq of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31 March 2018, based on the internal control with reference to
financial statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting,
issued by the ICAL

For BS R & Associates LLP
Chartered Accountants
Firm registration number: 116231W/ W-100024

Rakesh Dewan

Place: Gurugram Partner
Date: 11 May 2018 Membership number: 092212



NDTYV Worldwide Limited
Balance Sheet as at 31 March 2018

(Al amounts in INR millions, unless atherwise stated)

Note As at As at As at
31 March 2018 31 March 2017 I April 2016
Assels
Non-current assets
Property, plant and equipment 3 275 403 3.60
Intangible assets 4 0.08 0.14 020
Financial assets
Investments 5 = - 020
Loans 6(a) - 297 3.09
Deferred tax assets 34 - - 222
Income tax assets (net) 7 44.10 48 95 41,17
Total non-current assets 46.93 56.09 50.48
Current assets
Financial assets
Trade receivables 8 6.01 22.94 27.00
Cash and cash equivalents 9 438 838 15.50
Bank balances other than cash and cash equivalents mentioned above 10 - 17 50 85.00
Loans 6(b) - 012 -
Other financial assets 8] 5513 7332 1585
Other current assets 12 19.85 18.27 16,54
Total current assets 85.37 140.53 159.89
Total assets 132.30 196.62 210,37
Equity and liabilities
Equity
Equity share capital 13 120 120 120
Other equity 14 102.09 158 89 174 64
Total equity 103.29 160.09 175.84
Liabilities
Non-current liabilities
Provisions 18(a) 0.39 2.54 275
Total non-current liabilities 0.39 2.54 2.75
Current liabilities
Financial liabilities
Trade payables 16 2041 1429 1209
Other financial liabilities 15 010 028 03l
Provisions 18(b) 478 110 010
Other current liabilities 17 333 1832 1928
Total current liabilities 28.62 33,99 31.78
Total liabilities 29.01 36.53 34,53
Total equity and liabilities 132,30 196.62 21037
The accompanying notes are an integral part of these financial statements
As per our report of even date attached
For B SR & Associates LLP For and on behalf of the Board af Director,

Chartered Accountants NDTV Worldwide Limited
Firm registration number: 116231W /W-100024

Gunumn

Rakesh Dewan

Pariner
Membership Number: 092212 Ravi X5awa Hemant Kumn
Director & CFO, NDTV Group Directar
DIN: 06743962 DIN: 2787913
Place: Gurugram Place: New Delhi

Date: }{ MAY 2018 Date: 09 "'2‘729}3



NDTV Worldwide Limited
Statement of Profit and Loss for the year ended 31 March 2018

(All in INK millions, unless otherwise stiuted)
Note For the year ended For the year ended
31 March 2018 31 Mareh 2017

Income
Revenue from operations 19 65.11 89.90
Other income 20 13.13 27.21
Total income 78.24 117.11
Expenses
Production expenses 21 17.50 597
Employee benefits expense 22 51.38 72.17
Finance costs 23 0.12 0.07
Depreciation and amortisation expense 24 1.39 167
Operations and administration expenses 25 39.56 49.30
Total expenses 109.95 129.18
Loss before exceptional items and tax (31.71) (12.07)
Exceptional items 26 12.96 -
Loss before tax (44.67) (12.07)
Income tax expense

Current tax 9.93 -

Deferred tax - 2.22
Total tax expenses 9.93 2.22
Loss for the year (54.60) (14.29)
Other comprehensive income
Items that will not be reclassificd subsequently to profit or loss
Remeasurement of defined benefit obligations, net of taxes ' (2.20) (L46)
Other comprehensive income / (loss) for the year (2.20) (1.46)
Total comprehensive income / (loss) for the year (56.80) (15.75)
Earnings / (loss) per share
Basic earning / (loss) per share ( INR ) 29 (456.69) (119.55)
Diluted earnings / (loss) per share ( INR ) 29 (456.69) (119.55)
The accompanying notes are an integral part of these financial statements
As per our report of even date attached
For B SR & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants NDTV Worldwide Limited «
Firm registration number: 116231W /W-100024 (

=

(LopAn

Suparna Singh

I -
CEO, NDFFG

a-"I0), NDTV Group

Rakesh Dewan

Partner /

Membership Number: 092212 Ravi Asawa Hemant Kumak §upth
Director & CFO, NDTV Group Director
DIN: 06743962 DIN: 2787913

Place: Gurugram Place: New Delhi

Date: f| MAY 20 g Date: 04 /‘i?,?o/?



NDTV Worldwide Limited

Statement of Cash Flows for the yenr ended 31 March 2018

(Al mmounts in INR millions, unless otherwhie stated)

For the year entled
31 March 2018

For the year ended
31 March 2017

Cash flow from operating activities

Loss before income tax (44.67) (12.07)
Adjustments to reconcile loss before tax to net cash flows:
Depreciation and amortisation expense 139 167
Provision for doubtful debt - 270
Bad debts and doubtful advances wrilten off 3.26 016
Interest income on bank deposits 0.53) (2.49)
Interest income on loan given (442) (3.63)
Provision for doubtful debts written back (1.18) -
Impairment of investment - 027
Loss on sale / disposal of property, plant and equipment - 010
Liabilities for operating expenses written back (0.16) 279)
Unrealised foreign exchange loss/(gain) 0.01 (0.03)
Cash used in operations before working capital changes (46.30) (16.11)
Working capital adjustments
Change in trade receivables 14.84 282
Change in loans 309 {L61)
Change in other financial assets 791 377
Change in other assets (158) (173)
Change in trade payables 627 499
Change in other financial liabilities (0.18) (0.04)
Change in other liabilities (14 59) (0.95)
Change in provisions 0.67) (067)
Cash used in operating activities (31.61) (17.07)
Income taxes paid/deducted at source (net) (5.07) {7 78}
Net cash used in operating activities (A) {36.68) (24.85)
Cash Mlows from investing activities
Purchase of property, plant and equipment (0.05) (2.14)
Purchase of investments - (0.07)
Proceeds from maturity of deposits with banks 1750 67.50
Interest received 554 743
Net cash generated from investing activities (B) 22.99 32.72.
Cash flows [rom financing activities
Loan given to group companies (2731) (55 00)
Loan received back from group companies 17.00 s
Net cash generated from/(used in) financing activities ©) 9.69 (55.00)
Net decrease in cash and cash equivalents (A+B+C) (4.00) (7.12)
Cash and cash equivalents at the beginning of the year 838 15.50
Cash and cash equivalents at the end of the year (refer note 9) 4.38 8.38
Notes to the Statement of cash flows:
(a) Cash and cash equivalents
Components of cash and cash equivalents:-
Cash on hand 0.01 0.04
Balance with banks:
- In current accounts 437 5.84
Deposits with banks having maturity of less than 3 months - 250
4.38 838

Balances per statement of cash flows

(b) The above Statement of Cash Flows has been prepared under the

As per our report of even date attached
For B SR & Associates LLP

Chartered Acconntants
Firm registration number; 116231W /W-100024

Rakesh l){

Partner

‘Indirect Method® as set out in Ind AS 7, ‘Statement of Cash Flows'

For and on behaif of the Board of Directors of
NDTY Worldwide Limited

(2778

Supirna Singh
CEO, NI L

Auray Baneriee
Co-CEOQ, NDTV Group

Ravi Asaw. Hemant Kumiar Lyn
Director & CFO, ND1V Group Director
DIN: 06743962 DIN: 2787913

Membership Number: 092212

Place: New Delhi

P og /1?,20/?

Place: Gurugram

Date: {{ Mn\/ 208



NDTV Worldwide Limited

Statement of Changes in Equity for the year ended 31 March 2018
(All amounts in INR millions, unless otherwise stated)

1) Equity Share Capital
Particulars Amounts
Balance as at 1 April 2016 120
Changes in equity share capital during the year -
1.20

Balance as at 31 March 2017
Changes in equity share capital during the year
Balance as at 31 March 2018

1.20

II) Other equity

Reserves and Surplus

Items of OCI

Remeasurements of

Particulars e Retained earnings defined benefit e
reserve A
obligations

Balance ns at L April 20016 5.18 169.46 - 174.64
Total comprehensive income/{loss) for the year
Luss far the year - (14.29) - (14.29)
Other comprehensive income / (loss), net of tax - (1.46) (1.46)
Tuotal culllpraﬁemivc income/{loss) for the year - (14.29) (1.46) (15.75)
Balunce as nt 31 March 2007 5.18 155.17 (1.46) 158.89
Totul comprehensive income/{loss) for the year
Lass for thie year - (54.60) - (54 60)
Other gomprehensive income { (loss), net of tax - - (2.20) (2.20)
Totnl comprehensive incomel/(loss) for the year - (54.60) (2.20) (56.80)
Balonce ns at 31 Murch 2018 5.18 100.57 (3.66) 102.09
The accompanying notes are an integral part of these financial statements
As per our report of even date attached
For B SR & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants NDTV Worldwide Limited
Firm registration number: 116231W /W-100024

Suparna Singh

RO, H T
Rakesh Dewan /
Partner g
Membership Number: 092212 Ravi Asiwn Hemant Kumar Gl

Director & CFFO, NDTV Group Director .

DIN: 06743962 DIN: 2787913

Place: Gurugram

Date: |{ MY 2018

Place: New Delhi

Date: U? ,’{yp?ﬂ/g




NDTV Worldwide Limited
Notes to the financial statements for the year ended 31 March 2018

Note |

Reporting entity

NDTV Worldwide Limited ("the Company") was incarpurated on July 10, 2008 as NDTV Emerging Markets India Private Limited. Thereafler, it Novembér 2008, Its nnme was changed
Lo NDTV Worldwide Private Limited. The Company converted into Public Limited Company and its name was changed to NITV Worldwide Limited w.e  September 23, 2011,

The Company provides consultancy services for setting up channels, provides aperational, technical consulting and training fior broadcasters, consultancy services for channel branding and
broadcast graphics, licensing of software, resource r gineering, channel i services, designing of web and applications, etc

Basis of preparation

Statement of compliance
These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as notified by Ministry of Corporate Affairs Pursuant to section 133 of the
Cimpantes Act, 2013 ("Act") read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Act.

The Company's financial statemets up to and for the year ended 31 March 2017 were prepared in accordance with the Accounting Standards notified under Companies (Accounting
standard) Rules, 2006 (as amended), notified under. Section 133 of the Act and other relevant provisions of the Act

As these are the Company's first fi ial prepared in Jaiice with Indian Accounting Standards (Ind AS), Ind AS 101, First-time Adoption of Indian Accounting Standards
has been applied. An explanation of how the transition (o Ind AS has affscted the previously reported financial position, financial performance and cash flows is provided in Note 35.

The Company has incurred lossed in the current year and in the previous year, though the Comparny has a positive el worth as on 31 March 2018 The Company has suspended the
business operations during the yeir The Company is in the process of making future business plans and identifying source of funding to run its operations. These conditions indicate the
existence af material uncertainty that may cast significant doubt about the Company's ahility to continue as a going concern. However, in view af the future options available with the
Company, the Board of Directors consider that it is appropriate to prepare these accounts aii a going concern basjs, which assumes that the Company will cantinue to be in operational
existence in the foreseeable future. Accordingly, the assets and liabilities are recorded on the basis that the Company will be able 1o use or realise its assets &t teast at the recorded wmounts
and discharge its liabilities in the usual course of business

The financial statements were authorised for issue by the Company’s Board of Directors on 9 May 2018

Functional and presentation currency
The financial statements are presented in Indian Rupees (INR), which is also the Company’s functional currency. All amounts have been rounded-off to the nearest million, unless

otherwise indicated

Basis of measurement
The financial statements have been prepared on the historical cost basis except for the following items:

Items 1Measurement basis |
Certain fi inl Assels lFair value !

Use of estimates and judgements
In preparing the financial statements, management has made judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting estimates are recognised prospectively

Judgements
The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results. Manag; exercise jL

Company's accounting policies

q

in applying the

This note provides an overview of the areas that involved a higher degree of judyement o complexity, and of items which are more likely to be materizlly adjusted due to estimates and
assumptions tuming out to bie different than those originally assessed. Detailed information about each of these estimates and judgements is included in relevant noles together with
information about the basis of calculation for each affected line item in the financial statements

Asstumptions and estimation uncertainties

The areas involving critical estimates are:
Recognition and measurement of provisions and contingencies;
Estimation of defined benefit obligation;
Estimated useful life of tangible and intangible asset;

- Impairment test of non-finaticial assets; and

- Impairment of trade receivables and other financial assets

Estimates and judgements are continually evaluated. They are based on historical experience and other factors, including expectations of fulure events that may have a financial impacl on
the Company and that are believed to be reasonable under the circumslances.

Current versus non-current classification
The Company presents assets and liabilities in the Balance Sheet based on the current/non current classification
An asset is treated as current when:
It is expected to be realised or intended to be sold or consumed in normal operating cycle;
- Tt is held grimarily for the purpose of trading,
- Ttis expected ta be realised within twelve manths after the reporting period;or
- 1t is cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months afer the reporting period

Current assets include the current portion of non-current financial assets The Company classifies all other assets as non-current

-
aunves

("\’f';lc::
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Note 2

il

A liability is treated current when:

It is expected to be seltied in normal operating cycle;

- It is held primarily fior the purpose of trading,

1t is due to b settied within twelve months afier the reporting period, or

. There is no unconditional right 10 defer the setlement of the liability for at least twelve months after the reporting period

Current liabilities include current portion of non-current financial liabilities. The Company classify all other liabilities as non-current
Deferred tax assets and liabililies are classified as non-current assets and liabilities respectively

The opetating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified lwelve months as its
operating cycle for the purpose of current / non-current classification of assets and liabilities.

Measurement of fair values
A number of the accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and liabilities

The Company has an established control framework with respect to the measuremicnt of fair values. This includes a finance team that has overall responsibility for overseeing all significant
fair value measurements, including Level 3 fair values, and reports directly to the Group Chief Financial Officer

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to measure the fair value of an asset or a liability fall
into different levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is
significant to the entire measurement

The Company recognise transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred

Further the information about the assumptions made in measuring fair values is included in the respective notes:
- finaneial mstrments

Significant accounting policies
Foreign currency
Foreign currency transactions

Transactions in foreign currencies are transiated into the functional currency of company at the exchange rates at the dates of the transactions or an average rate if the average rate
approximates the actual rate at the date of the transaction

Monetary assets and linbilities denominated in foreign currencies are translated into the functional currency at the exchange riste it the roporting date. Mon-monetary assets and liabilities
that are measured at fir value in a foreign currency are iranslated o the functional currency at the exchange rate when the filir value was determined. Non-monetary assets and liabilities
it are measured based on historical cast in a foreign currency are anslated at the exchange rate at the date of the transaction. Exchange differences are recognised in profit or loss.

Finuncinl instruments
Finaneial instrument is any contract that gives rise to a financial asset of the entity and a financial liability or equity instrument of another entity.

Recognition and initial measurement
Trade receivables and debt securities issued are initially recognised when they are originated. All other financial assets and financial liabilities are initially recognised when the company

becomes a party to the contractual provisions of the instrument

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through profit and loss (FVTPL), \ransaction costs that are directly attributable to its
acquisition or issue

Classification and subsequent meastrement

Financial assets

On initial recognition, a financial asset is classified as measured at:

- amortised cost;

- fair value through other comprehensive income (FVOCI) — debt investmenl;
- FVOCI - equity investment; or

-FVTPL

Financial assets are not reclassified subseyuent to their initial recognition, except if and in the period the Company changes its business model for managing financial assets

A Finnneial asset is measured at amartised cost il it meets both of the fallowing litions and is niot designated s at FVTPL:
— the asset is held within a busiress madel whaose objectivi: Is 1o hold sssets 1o collect contractual cash flows; and
— the contractual ferma of the financinl asset give rise on specified dates 10 cash flows that are solely payments of principal and interest on the principal amount outstanding

A debt investment is measured a1 FVOCT if it muets both of the following canditions and 1% not designated nsat FVTPL:
— the assel 14 held within a business model whose objective is achieved by hioth callecting contractual cash Maws and selling financial assets; and
— the comtractuial terms of the financial asset give rise on specified dates to eash flows that e solely payments of principal and interest on the principal amount outstanding,.

On initial recognition of an equily investment that is not held for trading, the company may irrevacably clect Lo present sbsequent changes in the investment's fair value in OCI
(designated as FVOCI - equity investment). This election is made on an investment-by-investment basis

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at FYTPL. On initial recognition, the campany may irrevocably designate a
financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOCI as at FVTPL if doing so eliminates or significantly reduces an accounting mismatch
that would otherwise arise
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Finnncinl assets: Subseqg e t and gains and losses

Finnncial assets at FVTPL These assets are subsequently measured at fair value. Net gains and lFes,‘
| including any interest or dividend income, are recognised in prafit or loss
Financial assets at amortised cost These assets are subsequently measured at amortised cost using the effective

interest method. The amortised cosl is reduced by impairment losses, ift any.
Interest income, foreign exchange gains and losses and impairment nare
recognised in profit or loss. Any gain or loss on derecognilion is recognised in
| prafit or loss.

Debt investments at FVOCT These assels are subsequently measured af faie value. Interest income under the
offective intereyt method, forcign excharige gaing and losses and impairment are
recognised in profit or loss, Other net gains and losses are recognised in OCL
On derecognition, gains and losses sccumulated in OCT are reclassified 1o profit

or loss
Equity investments at FVOCI These assets are subsequently measured at fair value. Dividends are recogrised

45 income in profit or loss unless the dividend cleatly represents i recovery of]
part of the cost of the investment. Other et gains andd losses are recognised in

001 and are not reclassified 1o profit or loss

Finuncial liabilities: Classification, subsequent measurement and gains and losses

Tinancial liabilities are classified as measured at amortised cost or EVTPL A financial liability is classified as at FVTPL if it is classified as held-for-trading, or it is a derivative or il is
designated as such on iniial recognition. Financial liabilities at FVTPL are measured al fair value and net gains and losses, including any interest expense, are recognised in profit or loss.
Other financial liabilities are subsequently measured at amortised cost using the effective interest method. Interest expense and foreign exchange gains and losses are recognised in profit or
loss. Any gain or loss on derecognition is also recognised in profit or loss

Derecognition

Financinl assets

The Company derecngnises a financial asset when the contractual rights to the cash flows from the finncial asset expire, or it transfers the rights to receive the contractual cash flows in a
\ransaction in which subsiantially all of the risks and rewards of ownership of the tinancial asset are transferied o1 in which the company neither transfers nor retains substantially all of the
risks and rewards of ownership and does not retain control of the financial asset

If the Company enters into transactions whereby it transfers assets recognised on its Balance Sheet, but retains either all or substantially all of the risks and rewards of the transferred
assels, the transferred assets are not derecognised

Financial liabilities
The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire

The Company also derecognises a financial liability when its terms are modified and the cash flows under the modified terms are sulistantially different. In this case, a new financial liability
based on the modified terms is recognised at fair value. The difference between the carrying amount of the financial liability extinguished and the new financial liability with modified terms
is recognised in profit or loss

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the Balance Sheet when, and only when, the Company currently has a legally enforceable right (o set off
the amounts and it intends either to settle them on a net basis or to realise the asset and set/le the liability simultaneously

Property, plant and equipment

Recognition and measurement
Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated depreciation and accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes, after deducting trade discounts and rebates, any
directly attributable cost of bringing the item to its working condition for its intended use and estimated costs of dismantling and removing the item and restoring the site on which it is

located

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and direct labor, any other costs directly attributable to bringing the item to working
condition for its intended use, and estimated costs of dismantling and removing the item and restoring the site on which it is located

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major compenents) of property, plant and
equipment

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss

Transition 10 Ind A8
On transition to Tnd AS, the company has elected to continue with the carrying value of all of its property, plant and equipment recognised as at 1 April 2016, measured as per the previous

GAAP, and use that carrying value as the deemed cost of such property, plant and equipment.

Subsequent expenlituge
Subsequent expenditure is capitalised only if it is probable that the future economic benefits associaled with the expenditure will flow to the Company

Depréciatton

Depreciation is calcufated on cast of items of property, plirit and equipment less their etimated residual values over their estimated useful lives using the straight-line method, and is
generally recognised in the Statoment of Profit and Loss. Assels scquired under finunce leases are depreciated over the shorter of the lease term and their useful lives unless it is reasonably
cortin Uit the company will obtain ownership by the end of the lease tenmn Freehuld land is not depreciated
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The useful lives as estimated for tangible assets are in accordance with the useful lives as indicated in Schedule 1[ of the Companies Act, 2013 except for the following classes of assets
where difference useful lives have been used:

| Asset class ] Useful life ears,
I_ Computers [ 3 |

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate. Based on technical evaluation and consequent advice, the
management believes that its estimates of useful lives as given above best represent the period over which management expects to use these assets.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (upto) the date on which asset is ready for use (disposed of).
d. Intangible assets
i Recognition and measwretient
Intangible assets including those acquired by the company in a business combination are initially measured at cost Such intangible assets are subsequently measured at cost less

accumulated amortisation and any accurmilated impairment losses.

Subsequent expriditure
Subsequent expaniditure is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates. All other expenditure, including expenditure on

is recognised in profit or loss as incurred

Transition 1o Ind AS
On transition to Ind AS, the Company has elected to continue with the carrying value of all of its intangible assels recognised as at 1 April 2016, measured as per the previous GAAP, and

use that carrying value as the deemed cost of such intangible assets.

iv. Amortisation
Amortisation is calculated to write off the cost of intangible assets less their estimated residual values over their estimated useful lives using the straight-line method, and is included in
depreciation and amortisation in Statement of Profit and Loss

The estimated useful lives are as follows:

F Asset class | Uselul life (In years)
Computer software | 6

Amortisation method, useful lives and residual values are reviewed at the end of each financial year and adjusted if appropriate

e Tmpairment

i Impairment of financial instruments
The Company recognises loss allowances for expected credit losses on:

_financial assets measured at amortised cost; and
-financial assets measured at FVOCI

At each reparting date, the Company assesses whether financial assets cairied at amortised cost are credit-impaired A financial asset is “credit-impaired' when one or more events that
have a detrimental impact on the estimated future cash flows of the financial asset have occurred

Evidence that a financial asset is credit-impaired includes the following observable data:

- significant financial difficulty of the borrower or issuer,

_ a breach of contract such as o default or being past due for 180 days or more;

- the restructuring of a loan or advance by the company on terms that the company would not consider otherwise;
- it is prabable that the harrower will enter bankruptey or other financial reorgatisation, or

- the disappearance of an sctive market for a security hecause of financial difficulties

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for the following, which are measured as 12 month expected credit losses:

_ debt securities that are determined to have low credit risk at Lhe reporting date; and

_ other debt securities and bank balances for which credit risk (i.e, the risk of default occurring over the expected life of the financial instrument) has not increased significantly since initial
recognition.

Loss allowangces for trade receivables are always measured at an amount equal to lifetime expected credit losses

Lifetime expected credit losses are the expected credit losses that result from all possible default events over the expected life of a financial instrument

12-month expected credit losses are the portion of expected credit losses that result from default events that are possible within 12 months after the reporting date (or a shorter period if
the expected life of the instrument is less than 12 months)

In ail cases, the maximum period considered when estimating expected credit losses is the maximum contractual period over which the Company is exposed to credit risk
When telermining whether the credit risk of a financiol asset has increased significantly since initial recognition and when estimating expocted credit losses, the Company considers

reasomihle und supportable i tan that s rel { and hvailable withaut undue cost or effort. This includes both quantitative and qualifative information and analysis, based on the
Company's histarical experience and informed credit assessment and including forward-looking information
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Measurement of expected eredit losses
Expected eredit losses are a probability-weighted estimate of credit losses, Credit losses are measured as the present value of all cash shortfalls (i.e. the difference between the cash flows
due to the Company in accordance with the contract and the cash flows that the Company expects to receive)

Presentation of allowance for expected credit losses in the Balance Sheet
Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets

Write-off

The gross carrying amom| of a firancial hsset is written off (either partially o in full) to the extent that there i no realistic prospect of recovery. This is generally the case when the
company determines thal the debtor does vigt have assels or sources af income that could generate sufficient cash flows to repay the amounts subject to the write-off. However, financial
assers that are written aff could sl be subject to enforcement activities in arder to comply with the company’s procedures for recovery of amounts due

Inperteaent of non-finacial assers
The Cormpany's non-financial assets, other than inventories and deferred tax assets, are reviewed at each reporting date to determine whether there is any indication of impairment. If any

such indication exists, then the asset’s recoveralle amount is estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-generating units (CGUs). Each CGU represents the smallest group of assets
that generates cash inflows that are largely independent of the cash inflows of other assets or CGUs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less costs to sell. Value in use is based on the estimated future cash flows,
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific lo the CGU (or the asset)

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recovernble amount. Impairment lossus are recognised in the statement of profit and loss.
Impairment loss recognised in respect of a CGL is allocated first to reduce the carrying amount of any gondwill allocated to the CGU, and then to reduce the carrying amounts of the other
assets of the CGU (or company of CGLIS) on a pro rata basis.

Tn respect of assets for which impairment o has been recognised in prior periods, the company reviews at each reporting date whether there is any indication that the loss has decreased
or no longer exists. An impairment loss is reversed if there hus been i change in the estimates used to determine the recoverable amount. Such a reversal is made only to the extent that the
asset’s carrying amount does not exceed the earrying amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised

Employee benefits

Short-term employee hengfits

Short-term employee henefit obligations are measured on an undiscounted basis and &re cxpensed as the related service is provided. A liability is recognised for the amount expected to be
paid e, under shori-term cash bonus, if the company has a present legal or constructive obligation to pay this amount as a result of past service provided by the employee, and the
amount of obligation can be estimated reliably

Defivied consribution plan
A defined contribution plan s & post-employment bepefit plan under which an entity pays flxed contributions into a separate enlity and will have no legal or constructive ohligation to pay

further amounts. The y mnkes fied monthly contriliitions tawarids Guvernment administered provident fund scheme. Obligations for contributions to defined contribution
i | Y 8

plans are recognised as an employee benefil expense in profit or loss in the periods during which the related services are rendered by employees

Defined benefit plan

A defined benefit plan is a post-employment benefit plan other than a defined contribiution plan “The company's net obligation in respect of defined benefit plans is caleulated separatcly for
each plin by estimating the amount of future beelit that employess hive earned i the current and prior periotls, discounting that amunt and deducting the fair value of dny plan assets. In
respect of gratuity, the Company funds the benefits through annual ibutions to the Life | Corporation of India (LIC). Under this scheme, LIC assumes the obligation to settle
the gratuity payment to the employees to the exlent of the funding including sccumulated interest

The calculation af defined benefit obligation is performed annually by a qualified actuary using the projected unit credit method. When the calculation results in a potential assel for the
company, the recogniscd asset is limited to the present value of economic benefits available in the form of any future refunds from the plan or reductions in future contributions to the plan

(‘the asset ceiling’)

Remeasurements of the net defined benefit liability, which comprise actyarial gains and Tosses, the return on plan assets (excluding interest) and the effect of the gsset ceiling (if any,
exeluding imerest), are recognised in OCL The company determines the net Interest expense (income) on the net defined benefit liability (asset) for the period by applying the discount rate
used to measure the defined benefit obligation at the beginning of the annual period to the then-net defined benelit liability (asset), taking into account any changes in the net defined benefit
liability (asset) during the period as o result of cantributions and benefit payments. Net interest expense and other expenses relmed to defined benefit plans are recognised in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resuling change in benefil that relates to past service (‘past service cost’ or ‘past service gain’) or the gain or loss
ot curtnilment is recogaised immediately in profit or loss, The company recojinises gains and losses on the settlement of 2 defined benefit plan when the settlement occurs

Terairstion bencfits
Termination benelits are exp d at the earlier of when the company can no longer withdraw the offer of those benefits and when the Company recognises costs for a restructuring If

benefits are not expected to be settled wholly within 12 months of the reporting date, then they are discounted.

Provisions
A provision s recognised if, as a result of a past event, the company lias & present legal or constructive abligati that can be d relinbly, and it is probable that an outflow of
ceonomic Lienefits will be required to settle the obligation Provisions are determined by discounting the expected future cash flows (rep ing the best estimate of the i

required 16 settle the present obligation at the Halance Sheet date) at a pre-tax rate that reflects current markel assessments of the time valiie of money and the risks specific to the liability
The inding of the di is recognised as finance cost, Expected fiture operating lusses are not provided for
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Revenue

Revenue is measured at fair value of consideration received or receivable. Amounts disclosed as revenue are net of taxes, rebates, trade allowances and amount coliecled on behalf of
others

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that future economic benefits will flow to the entity and specific crileria have been
met for each of the company's activities as described below. The Company bases ils estimates on historical results, taking into consideration the type of customer, the lype of transaction
and the specifics of each arrangement

Consultancy income
Revenue from fixed price and fixed time-frame conlracts are recoginised over the period of time, Revenue on project based contracts are recognised as the related services are performed

Revenue from shared services
Revenue from shared services are recognised as the services are provided

Lease

i Determintig whether an arrangement containg o lease

At inception of an arrangement, it is determined whather the arrangement s ar contains i lease

AL incoption or on ent af the arring that contalns a lease, the payments and other consideration required by such an arrangement are separated into those fir the lease and
{hose for other elements on the basis of their relative fair values. It is concluded for a finance lease that it is impracticable to separate the payments rellably, then an asset and 4 liability
ire recognised at an amount equal to the fir value of the underlying asser. The fiability is reduced as payments are made and an imputed finance cost on the liability is recognised using the

incremental borrowing rate

i) Lease paymeils
Payments made under aperating leases are generally recognised in profit or loss on a straight-line basis over the term of the lease unless such payments are structured to increase in line
with expected general inflation to compensate for the lessor’s expected inflationary cost increases Lease incentives received are recognised as an integral part of the total lease expense

over the term of the lcase

Minimum lease payments made under finance leases are apportioned between the finance charge and the reduction of the outstanding liability. The finance charge is allocated to each
period during the lease term so as to produce a constant periodic rate of interest on the renaining balance of the liability

Recognition of interest income or expense

Interest income or expense is recognised using the effective interest method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts through the expected life of the financial instrument to:
- the gross carrying amount of the financial asset; or
- the amortised cost of the financial liability,

In calculating interest incoime and expense, the effective interest rate is applied to the gross carrying amount of the asset (when the asset is not credit-impaired) or to the amortised cost of
the fiability. However, for financial assets that have b credit-impaired subseq to initial recognition, interest income is calculated by applying the effective interest rate to the

amortised cost ol the financial asset. 1f thi ssset is no longer credit-impaired, then the calculation of interest income reverts to the gross basis.

Income tax

Income tax comprises current and deferred lax. It is recognised in profit or loss except to the extent that it relates to a business combination or to an item recognised directly in equity or in
other comprehensive income,

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable in respect of previous years.
The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related to income taxes. It is measured using
tax rates (and 1ax laws) enacted or substantively enacted by the reporting date

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognised amounts, and it is intended to realise the asset and settle the liability

on a net basis or simultaneously

Deferred tax

Dhoferred tax is recognived in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the corresponding amounts used
fior taxation purposes. Deferred tix 18 also recopnised in respect of varried forward tay losses and tax credits. Deferred tax is not recognised for:

- temporary differences arising o the initial recognition of assets or liabilities in & transaction that is not a blisinese combination and that affects neither necounting nor taxable profit or loss

at the time of the transection;
- temporary dillerences related to investments subsidinries, associates and joint arrangements to the extent that the company is able to control the timing of the reversal of Lhe temporary

differences and it is probable that they will not reverse in the foresecable {uture, and
- taxable temporary differences arising on the initial recognition of goodwill

Deferred tax assets are recognised to the extent that it is probable that future twxable profits will be available against which they cin e used The existence of unused tax losses iy srong
evidence that futire taxable profit may not be available. Therefore, In case of 4 history of recent losses, the company recognises.n deferred tax asset only to the extant that it has sufficient
taxable temporary differences or there is convincing other evidence that sufficicit taxable profit will be available against which such defirred tax psset can bie realised. Deferred tay assets
unrecognised or recognised, are reviewed al cach reporting date and ure recoghised! reduced to the extent that it is probable/ no longer probable respectively that the related tax benefit
will be realised

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability is settied, based on the laws that have been enacted or
substantively enacted by the reporting date

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the company expects, at the reporting dale, Lo recover or settle the carrying
amount of its assets and liabilities
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Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax Jiabilities and assets, and they relate to income taxes levied by the same tax authority on
the same taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be realised simultaneonisly

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly
liquid investments with original maturities of three months of less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value,
and bank overdrafts. Bank overdrafis are shown within barrawings in current fiabilities in the Balance Sheet

Earnings per share

Basic earnings / (loss) per share
Basic earnings per share is calculated by dividing:
- the profit / (loss) attributable to owners of the company

- by the weighted average number of equily shares ol di

during the fi ial year, adjusted for bonus elements in equity shares issued during the year.

Ihiluted earmngs © (foss) per share
ituted earnings per share adjusts the figures used in the delermination of basic carnings per share (0 1nke into account:
the after income tax effect of interest and other fnancing costs sssociated with dilutive potential equity shares, and
this weighted average number of additional equity shares that winilid have been outsthnding assuming the conversion of all dilutive potential equity shares

Contingent liabilities and contingent assels

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non occurrence of one or
more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where it is either not prabable that an outflow of resources
will be required to settle or a reliable estimate of the amount cannot be made

Contingent assets are not recognised b are disclosed in the fi ial st s where an inflow of economic benefit is probable. Contingent assets are assessed continually and if it
is virtually certain that an inflow of econanic benetits will arise, the asset and related income are recogniscd in the period in which the change occurs.

Recent ing pre
Ind AS 115 - Revenite from contracts with customers

Nature of change

Tnd AS 115, Revenue from contracts with customers deals with revenue recognition and establishes principles for reporting uselul information to users of financial statements about the
miture, smount, timing and uncertninty of revenue and cash flows arjsing from an entity’s contrcts with customers. Revenue is recognised when o customer obtains control af'a promised
good or service and thus has the ability. to divect the use and obtaln the benefits fram the good or service In on smount that refects the consideration to which the entity expects to be
entitled in exchange for those goods and services The standard replaces Ind AS 18 Revenue and Ind AS 11 Construction contracts and refated appendices.

A new five-step process must be applied before revenue can be recognised:

1 identify contracts with customers

2 identify the separate performance obligation

3. determine the transaction price of the contract

4 allocate the transaction price to each of the separate performance obligations, and

5 recognise the revenue as each performance obligation s satisfied

Ind AS 115 alen Introduces new guidance on, amongst other areas, combining contracts, di ts, variable ideration, modifications and require that certain costs incurred in obtaining

and fulfilling customer contracts be deferred on Balance Sheet and amortized over the period and entity expects to henefit from customer relationship.

The adoption of the new standard may impact the timing of revenue recognition for broadeasting revenue and revenue from digital media services. Further, what constitutes a performance
obligation under the new standard maybe different than the eurrent sccounting revenus fecognition principles.

The management ism the process of condueting a detailed secounting scoping amalysis across the services within the Company's revenue slreams

The new standard alsa reg etniled disclosures regarding nuture, timing and uncertainty of revenue transactions which is presently being assessed by the management

The new standard is mandatory for financial years commencing on o after | April 2018 and carly application is not permitted The standard permits to apply this standard using one of the
following two methods:

(a) retrospectively to each prior reporting period presented or

(b) retrospectively with the cumulative effict ofinitially applying this standard recognised at the date of initial application.

Tmpnet
The Company s in the process of nssessing the detailed impact of Ind AS 115, Presently, the Company is not able to reasonably estimate the impact that application of Ind AS 115 is
expected to have on its financial statements, except that adoption of Ind AS 115 is not expected to significantly change the timing of’ the Company's revenue recoghitlon R sale ol

services

Date of adoption
The Company intends to adopt the standard using the modified retrospective approach which means that the cumulative impact of the adoption will be recognised in retained earnings as of

1 April 2018 and that comparatives will not be restated




NDTV Worldwide Limited
Notes to the financial statements for the year ended 31 March 2018

Appendix B to Ind AS 21- Foreign currency tr ions and

Nature of change

The Ministry of Corporate Affaits (MCA) has notified Appendix B to Ind AS 21, Faweign currency fransctions and odvance consideration . The appendix clarifies how to determine the
date of transaction for the exchange rate to be used on initial recogpition of a related asset, expense or income where an entity pays or receives consideration in advance for foreign
elrrency-tenominated contracts.

For a single payment or receipt, the date of the ransaction should be the date on which the entity initially recognises the non-monetary asset or liability arising from the advance
consideration (the prepaynsent or deferred income/contract liability). If there are multiple payments or receipts for one item, date of transaction should be determined as above for each
payment or receipt

The appendix can be applied:

ratrospectively for each period presented npplying Ind AS 8,

prospectively 1 tems in scope of the appendix that are fitinlly recognised
a, on o after the beginning of the reporting period mwhich the appendix is first applied (i.e 1 April 2018 for entitiek with March year-end); or
b. from the beginning of & prior reporting period presented as comparative information (i.e. 1 April 2017 for entities with March year-end).

Tmpact
The Company is in the process of assessing the detailed impact of application of the above mentioned appendix to its foreign currency transactions

Date of adoption
The Company intends to adopt the amendments prospectively to items in scope of the appendix that are initially recognised on or afier the beginning of the reporting period in which the

appendix is first applied (i.¢. from 1 April 2018)
Amendments to Ind AS 12- Income taxes regarding recognition of deferred tax assets on unrealised losses

Nature of change
The amendments clarify the accounting for deferred taxes where an asset is measured at fair value and that fair value is below the asset’s tax base They also clarify certain other aspects of
nccounting for defierred tax assets sel out helow

A temporary difference exists whenever the carrying amaunt of an axset is less than its tax base at the end of the reporting period.

The estimute of future taxahle profit may include the recovery of some of an entity's hssets for mare than its carrying amount if it is probable that the entity will achieve this. For
example, when o fixed-rate-deln instrument is measurcd at fair value, however, the eatity expects to hold and collect the contractinl cash flows and it is probable that the asset will be
recovered for more than its carrying amount
« Where the tax law restricts the source of taxable profits against which particular Lypes of deferred tax assets can be recovered, the recoverability of the deferred tax assets can only be
assessed in combination with other deferred tax assets of the same type
« Tax deductions resulting from the reversal of deferred tax assets are excluded from the estimated future taxable profit that is used to evaluate the recoverability of those assets. This is to
avoid double counting the deductible tempurary differences in such assessment.

An entity shall apply the amendments to Ind AS 12 retrospectively in accordance with Ind AS 8. However, on initial application of the amendment, the change in the opening equity of the
earliest comparative period may be recognised in opening retnined earnings (or in another component of equity, as appropriate), without allocating the change between opening retained
earnings and other components of equity

Impact
The management does not foresee any material impact on account of this amendment

Date of adoption
The Company shall apply the amendments to Ind AS 12 retrospectively in accordance with Ind AS 8 with the corresp
2018, based on the relief provided by the standard

ding impact recognised in opening retained eamnings as at 1 April

i L’.(\\"
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NDTV Worldwide Limited

Notes to the financial statements for the year ended 31 March 2018
(Al amounts in INR millions, unless otherwise stated)

Note 3 ; Property, plant and equipment

Particulars Pln.n( . Computers O_mce Furniture and Vehicles Total
equipment equipment fixtures
At cost or deemed cost (gross carrying amount)
Deemed cost at 1 April 2016 (refer note 35) 127 169 036 018 0.10 3.60
Additions - 134 018 062 - 214
Disposals - - - - (010} (0.10)}
Balance at 31 March 2017 1.27 3.03 0.54 0.80 - 5.64
Additions - - 005 - - 005
Balance at 31 March 2018 1,27 3.03 0,59 0.80 - 5,69
Accumulated depreciation
Particulars Planl. and Computers O.mce Eirniteand Vehicles Total
machinery equipment fixtures

Depreciation for the year 0.56 0.71 018 016 - 161
Balance at 31 March 2017 0.56 0.71 0.18 0.16 - 1.61
Depreciation for the year 043 057 0.17 016 - 133
Balance at 31 March 2018 0,99 1.28 0.35 0.32 - 2.94
Carrying amount (net)

Deemed cost at 1 April 2016 (refer note 35) 1.27 169 036 018 0.10 3.60
Balance at 31 March 2017 071 232 036 0.64 . 403
Balance at 31 March 2018 028 175 024 048 - 275




NDTYV Worldwide Limited

Notes to the financia! statements for the year ended 31 March 2018
(All amounts in INR millions, unless otherwise stated)

Note 4. Intangible assets

Reconciliation of carrying amount

Particulars Computer software Total
At cost or deemed cost (gross carrying amount)
Deemed cost at 1 April 2016 (refer note 35) 0.20 0.20
Additions - -
Balance at 31 March 2017 0.20 0.20
Additions - -
Balance at 31 March 2018 0.20 0.20
Accumulated amortisation

Particulars Computer software Total
Amortisation for the year 0.06 0.06
Balance at 31 March 2017 0.06 0.06
Amortisation for the year 0.06 0.06
Balance at 31 March 2018 0.12 0.12
Deemed cost at 1 April 2016 (refer note 35) 0.20 0.20
Balance at 31 March 2017 0.14 0.14
Balance at 31 March 2018 0.08 0.08




NDTV Worldwide Limited
Notes fo the financial statements for the year ended 31 March 2018
(All amounts in INR millions, uness otherwise stated)

Note 5: Non-current investments

Particulars As at As at As at
31 March 2018 31 March 2017 L Aqpril 2016
Trade Investments (Unquoted)
A) il rify ins 5 - subsidigries
20,000 (31 March 2017: 20,000, 1 April 2016: 20,000) equity shares of Indianroots Shopping Limited (Formerly NDTV 0.20
Ethnic Refail Limited) of INR 10 each, fully paid-up B :
Total non-current investments - - 0.20
Total non-current invesiments
Aggregate book value of unquoted investments - - 020
Aggregate amount of impairment in the value of investments 027 0.27
Note 6(a): Loans
Non-current
(Unsecured, considered good unless otherwise stated)
. As at As at As at
POl 31 March 2018 31 March 2017 1 April 2016
Security deposits - 297 3.09
= 2,97 309
Refer note 28 on financial risk management
Note 6(b): Loans
Current
(Unsecured, considered good unless otherwise stated)
Particulars As at As at As at
31 March 2018 31 March 2017 1 April 2016
Security deposits 012 -
- 012 -
Refer note 28 on financial risk management
Note 7: Income fax assets (net)
Non current
. As at As at As at
Particul.
artieudars 31 March 2018 31 March 2017 L April 2016
Income lax asset - Advance tax 44.10 48 95 41.17
Total non current tax assets 44.10 48,95 4117
Note 8: Trade receivables
(Unsecured and considered good, unless stated otherwise)
Particulars As at As at As at
31 March 2018 31 March 2017 1 April 2016
Considered good 6.01 2294 27,00
Considered doubtful 383 501 231
9.84 27.95 2931
Loss altowance # (1.83) (501 (23l
Net trade receivables 6.01 22,94 27.00
# Refer note 28 for exposure 1o credit and currency risks and loss allowances
Of the above, trade receivables from related parties are as below:
Particulars Asat As at As at
31 March 2018 31 March 2017 1 Aprit 2016
Trade receivables from related parties 457 1450 -
5,87 14.59 -




NDTV Worldwide Limited
Notes to the financial statements for the year ended 31 March 20138
(All amounts in INR millions, unless otherwise stated)

Note 9: Cash and cash equivalents

Particulars

As at
31 March 2018

As at
31 March 2017

As at
1 April 2016

Cash on hand 001 004 007
Balances with banks
- In current accounts 437 584 293
Deposits with banks having maturity of less than 3 months - 250 12,50
Cash and cash equivalents in balance sheet 4.38 838 15.50
Cash and cash equivalents in the statement of cash flows 4.38 838 15.50
Note 10: Bank balances other than cash and cash equivalents
Particulars Asat As at As at
31 March 2018 31 March 2017 1 April 2016
Deposits with banks due to mature within 12 months of the reporting date - 17.50 85.00
= 17.50 85.00
Note 11: Current - other financial assets
(Unsecured, considered good)
Particulars As at As at As at
31 March 2018 31 March 2017 | April 2016
Advances recoverable® 4540 5585 051
Unbilled revenue - 0.66 371
Other recoverable 648 -
Interest accrued on fixed deposits - 0.60 1.90
Recoverable from director** 9.73 973 973
55.13 73.32 15.85
* Advance recoverable includes receivable from related party for Rs 45.31 million (as on 31 March 2017 Rs 55 million and as on 31 March 2016 Nil)
#¢ Recoverable from former director of the Company who ceased to be a director in the Company w.e.f 22 December 2017
Note 12: Other current assets
(Unsecured, considered good unless otherwise stated)
Particulars As at As at As at
31 March 2018 31 Mareh 2017 L April 2016
Dues recoverable from government 19.11 16 80 1410
Employee advances 032 080 116
Prepaid expenses .42 0.67 .28
19.85 1827 16.54
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NDTV Worldwide Limited
Notes to the financial statements for the year ended 31 March 2018
(All amounts in INR millions, unless otherwise stated)

Note 14: Other equity

Particulars As at As at As at

31 March 2018 31 March 2017 | April 2016
Securities premium’ 5.18 5.18 5.18
Retained earnings” 9691 153.71 169.46

102.09 158.89 174.64

a) Securities premium

N As at As at

Particulars 31 March 2018 31 March 2017

Opening balance 5.18 5.18
Closing balance 5.18 5.18

Securities premium is used to record the premium received on issue of shares. It can be utilised in accordance with the provisions of the Companies Act, 2013.

b) Retained earnings

Particulars - i

31 March 2018 31 March 2017
Opening balance 153.71 169.46
Loss for the year (56.80) (15.75)
Closing balance 96.91 153.71

Retained eamings are the profits / (loss) that the Company has earned till date and it includes remeasurements of defined benefit obligations.




NDTV Worldwide Limited
Notes to the financial statements for the year ended 31 March 2018
(All amounts in INR millions, unless otherwise stated)

Note 15: Current- other financial liabilities

Particul As at As at As at
i 31 March 2018 31 Mureh 2017 1 April 2016
Payable to employees 10 0,28 031
0.10 .28 0,31
Note 16: Trade payables
Pacticulars As at As at As at
31 March 2018 31 March 2017 1 April 2016
Trade payables
- total outstanding dues of micro enterprises and small enterprises (see note below) 0.03 0,02 -
_ total outstanding dues of creditors other than micro enterprises and small enterprises 2038 1427 12,09
20.41 14.29 12.09
Refer note 28 for Company exposure to currency and liquidity risk related to trade payables
Note:
Disclosures in relation to Micro and Small enterprises "Suppliers” as defined in Micro, Small und Medium Enterprises Development Act, 2006
Particulars As at Asat As at
31 March 2018 31 March 2017 1 April 2016
(i) the principal amount remmning unpaid to any supplier 05 at the end of the year 003 002 .
(i1} the mierest due on the principal remaining autstanding as ai the end of the year - - -
(i1} the amount of mterest paid by the buyer in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006, along. with the gmount of the payment made to the supplier - - -
beyond the appointed day during each accounting year
(iv) the amount of thi¢ payment made to micro and small suppliers beyond the appointed day during
each accounting year i -
{v) the amount of interest due and payable for the period of delay in making payment (which have
been paid but beyond the appointed day during the year) but without adding the interest specified - - -
under the Micro, Small and Medium Enterprises Development Act, 2006;
(vi) the amount of interest accrued and remaining unpaid at the end of the year = %
(vit) the amount of further intarest remarming due and payable even in the susceeding years. until such
date when the interest dites above are actually paid to the small enterptise, for the purpose of
disallowance of # deductible: expenditure under section 23 of the Micro, Small and Medm ’
Enterprises Development Act, 2006.
Note 17: Other current liabilities
Particulars As at As at As at
31 March 2018 31 March 2017 1 April 2016
Statutory dues payable 141 266 258
Advances from customers 1.92 15.66 16.70
333 18,32 19.28
Note 18(a): Provisions- non current
Particulars As at As at As at
31 March 2018 31 March 2017 | April 2016
Gratuity 039 254 275
.39 2.5 2.75
—
Note 18b): Provisions- current
Particulars As at As at As at
31 March 2018 31 March 2017 1 April 2016
Gratuity 478 110 0.10
4.78 1.10 010




NDTV Worldwide Limited
Notes to the financial statements for the year ended 31 March 2018
(All amounts in INR millions, unless otherwise stated)

Note 19: Revenue from operations

Particulars

For the year ended
31 March 2018

For the year ended
31 March 2017

Revenue from operations

Shared services 4.53 3.63
Consultancy income 59.24 R348
63.77 87.11
Other operating revenue
Provision for doubtful debts written back 1.18 -
Liabilities for operating expenses written back 0.16 279
1.34 .79
Total revenue from operations 65.11 $9.90
Note 20: Other income
e For the year ended For the year ended
Rantula 31 March 2018 31 March 2017
Interest income measured at amortised cost
- Fixed deposits 0.53 2.49
- Loans to group companies 442 3.63
Rental income 1.73 2.16
Miscellaneous income 6.45 18.93
13.13 27.21
Note 21: Production expenses
Particulars For the year ended For the year ended
31 March 2018 31 March 2017
Consultancy and professional fees 13.91 5.17
Hire charges 0.58 0.10
Subscription, footage and news service 0.26 0.09
Software expenses 0.04 0.03
Other production expenses 17 .58
17.50 5.97
Note 22: Employee benefits expense
Particulars For the year ended For the year ended
31 March 2018 31 March 2017
Salaries, wages and bonus 4774 67.03
Expense related to post employment defined benefit plan (refer note 31) 033 0.59
Contribution to provident and other funds 2.89 3.48
Staff welfare expenses 0.42 1.07
51.38 72.17
Note 23: Finance costs
f For the year ended For the year ended
I}
Particulars 31 March 2018 31 Mareh 2017
Bank charges 0.12 0.07
0.12 0.07




NDTYV Worldwide Limited
Notes to the financial statements for the year ended 31 March 2018
(All amounts in INR millions, unless otherwise stated)

Note 24: Depreciation and amortisation expense
Particulars For the year ended For the year ended
31 March 2018 31 March 2017
Depreciation on property, plant and equipment 133 161
Amortisation on intangible assets 0.06 0,06
1.39 1.67
Note 25: Operations and administration expenses
Particulars For the year ended For the year ended
31 March 2018 31 March 2017
Rent 7.59 7.13
Rates and taxes 0.84 041
Electricity and water 0.92 1.06
Printing and stationery 0.09 0.17
Postage and courier 0.03 0.07
Books, periodicals and news papers - 0.59
Local conveyance, travelling and taxi hire 371 6.54
Trademark fee 033 1.02
Business promotion 0.48 099
Repairs and maintenance
Plant and machinery 1.09 0.96
Building, 3.20 3.16
Charity and donations 0.01 -
Auditor’s remuneration (excluding tax) * 0.44 0.51
Insurance 0.95 0.90
Communication 1.99 4.03
Vehicle running, and maintenance 1.64 3.05
Personnel security 0.60 0.55
Staff training 0.02 0.02
Impairment of investment - 0.27
Provision for doubtful debts - 2.70
Bad debts and doubtful advances written off 3.26 0.16
Legal, professional and consultancy 11.85 13.41
Loss on sale / disposal of property, plant and equipment - 0.10
Foreign exchange fluctuations (net) 0.30 0.37
Miscellaneous expenses 022 1.13
39.56 49,30
Auditor's remuneration
Particulars For the year ended For the year ended
31 March 2018 31 March 2017
As auditors:
Audit fee 035 035
Reimbursement of expenses 0.09 0.16
0.44 0.51
Note 26: Exceptional items
Particulars For the year ended For the year ended
o 31 March 2018 31 March 2017
Termination benefits (Refer note a) 12.96 =
12.96 =

a. During the current year, in order to minimize ancillary businesses and reprioritization, as a part of turnaround plan, there was reduction of the workforce in the Company. Following the
announcement of the plan, the Company recognised provision for employee termination benefits, which is included under exceptional items as termination benefits.




NOTY Warldwide Limited

Notes to the financial statcments for the vear ended 31 March 2018

(All amounts in INR mlllions. unless otherwise stated)

Note 27: Capital management

Equity share capiial amd ather equily are considercd for e purpise of Company's capial mamgen
suppart the growth of 1l Company, The capital structure of the Comparty Is basad on managzment
funading requireiments ate mel throngh equity ond operithing cash. The Company is not subject 1o Ay exern

Note 28: Financial Instruments-fair values and

A. Accounting classifications and fair values

it The Conmpuiy’s shjective for capital mana
‘s jupement of it strategls and day-to-day pieeds wilh a focus on total equity
y lmpersesd capital requirements

The followis tibile shows the carrving amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy

(i) As on 31 March 2018

pomienl 1s to manage ils capital so as © safeguard its abilily lo continue as a going Lomen and to
50 as (o maintain investors, creditors and market canfidence. The

l Fair value measurement usin
Total | Level 1 Level 2 Level 3

Particulars Note ‘“"E!—Jf—-—'l" viie
| FVTPL FVOC] Amortised cost |
Financial assets - Current
Trade reccivables* 8 601 60) - - 601
Cash and cash equivalents* 9 438 438 - 438
Advance recoycrable® 1 4540 4540 - - 4540
Recoserable from direcior® 1 - 2.1 973 - - )
Totat - (v 65,52 - 0852
ShE —
Financial liabilitles - Current
Trade pavables* 16 20.41 2041 - 2041
Other fnancial liabilities
- Payable (o employees* 16 - w10 111 - : i, 10
Total 20.51 2051 - 20,51
(i) As on 31 March 2017
. Carrying vihie Fallr valie misgsunement s,
Earticulans B FVITL o T Ampeie | e | teat | Leaz |
Financial assets - Non current
Sccurity deposits 6(a) - 2.97 297 - 297
Financial asscts - Current
Trade receivables* 8 - 22.94 2294 E - 22.94
Cash and cash equivalents® 9 - 8.38 8.38 - - 8.38
Bank balances other than cash and cash equivalents mentioned above* 10 - 17.50 17.50 - 17.50
Security deposils* 6(b) - 0.12 0.12 = 0.12
Unbilled revenue® I - 0.66 0.66 = - 0.66
Other recoverable* 13 6.48 6.48 6.48
Interest accrued on fixed deposits* 11 0.60 0.60 . S 0.60
Advance recoverable* 1 55.85 55.85 - - 55.85
Recoverible from dirccior® 38 - 9.73 03 - - 9.73
Total = 125,23 125.23 - 13533
Financlal liabllities - Current
Trade payables* 16 - 14.2% 14.29 - - 1429
Other financial liabilities
- Payable to employees* 16 - 2% 2% - 0,28
Total - I;_L&? 14.57 - - 14.57

&
Cred A

iy

AL s



NDTV Werldwide Limited

Notes to the financial statements for the vear ended 31 March 2018
(All amounts in INR milllons. unless otherwlse stated)

(i) As on 1 April 2016

I Carrying valie | Fiale valtie mesasurement usin
l_ Barticulary Ry | G FVOCH i Amnid el | Toml | Lewll Level 2 Levil 3 !

Financial assets - Non current

Security deposils 6(a) - - 309 3.09 . - 3.09
Financial assets - Current

Trade receivables* 8 - - 27.00 27.00 . - 27.00
Cash and cish equivalents* 9 - . 15.50 1550 . - 15.50
Bank halances ofher than cash and cash equivalents mentioned above® 10 - - 85.00 85.00 s - 85.00
Unbilled revenue® 11 . - in i = - i
Interest accrued on fixed deposits* 1 - - 190 1.90 - . 1.90
Advance recoverable® 1 - = 0.51 051 - - 0.51
Recoverable from director* 1 3 - 973 L AE - - 2.7
Total - - 146,44 14644 = - 146,44
Financial llabilities - Current

Trade payables* 16 - - 12.09 1209 . . 1209
Other financial liabilities

- Payablc lo employees* 16 011 [I&]] i - 03l
Total = 12400 1340 - - 14

* The carrying amounts of trade seceivibles, cash and cash equivalents, bank halasces othier than cash and cash equivalents, loans, securily deposit, interest accrued on fixed deposit, interest payable, unbilled revenue, advance recoverable,
recoverable from dircctor, trade uvables. payible to employees approximates the fhit values due to their shori-lerm nalure.

Fair values are caleporised into different levels in a fairvalue hicrarchy based on the inputs used in (he vatuation techniques as follows.

Level 1: qustedd prices {unadjisied) it uctive matkets for idintical pesots or Habilities.
Level 2: inuts other (han quaded prices included in Level | Wit 4re otsservable for (e asset or liability, either directly (i.¢. as prices) or indirectly (i.e. derived (rom prices)
Level 3: lnpuits for the maszt or liability 1hit e not based on observisbbe markiet dita {unobservable inputs).

There has been no (ransfors between Level 1, Level 2 and Level 3 for the vears ended 31 March 2018, 31 March 2017 and | April 2016
Valuation technigue used to determine fair value

Specific valuation (echnigues used (o value (inancial instrumerts include:

- the fair value of the remaining financial instruments is determined using discounted cash flow method
B. Financial risk management

The Company has exposure (o the following, risks arising from financial instruments:

- Credil risk

- Liquidity risk ;

- Markel Risk - Foreign currency

- Market Risk - Inlerest rate

(i) Risk management framewerk

The Compuliry ‘s key management hs overmil fesponsibility for 1he estabiishment and overii it of the Company 's ek mamuieimeil framework The Company's risk wanagement policics are established (o identify and analyse the risks faced by

e Commpany 1o st Bpprepriae niks Jimits andd controls snd 1o monilor risks and adherence 1o it gk muragement policics are reviewed regularly to reltect chumpes in imarket conditions and the Company’s sclivities. The Company through

s trmining ard i pagzmen stawdands and procedures. il 4oy sisaintain 4 disciplined pnd ¢ ive conirol envi 1 i which el d thelr rokes nnd obligions

(li) Credit risk

The maximum exposure (o credil risks is represenied by the total carrying amount of these financial assets in the Balance Sheet

Partlculars Agat Asatl Asat
31 March 2018 31 March 2017 1 April 2016

Trade reccivables 601 2294 2700

Cash and cazh equivalents 438 838 1550

Bank lelances other than cash and cash equivalents mentioned above - 17,50 85.00

Loans - 3.09 309

Other financial assels 55.14 7332 1585

Credit risk is the risk of financial loss lo the Company if a customer or counter-party fails o meet its 1 obligali Credil risk both, the direct risk of defaull and the risk of deterioration of credit worthiness as well as

concentration of risks

Credit risk on cash and cash equivalents and bank deposits is limited as the Company generally deals with banks with high credit ratings assigned by domestic credit raling agencies

redit loss allowance for trisde roceivibles. The provision matrix takes into scoomnt ivillable intenal

The Company lses expected crudit los model to asse<d (e impairment loss. The Compeny uses a provision matrix to compute the expecled ¢t
vhat the mile ivables are in default (credit fipuired) if the payments

credit rigk Fictors such s the Company’s historical experienee for customers Hased oit 1l business environment in which the Company operates,
are more than 180 days past due

Trade receivables as at year end includes INR 3 56 million (31 March 2017: INR 14.59 miltion, | April 2016: Nil) as amount recoverable from related parties and INR 0 45 million (31 March 2017: 10.42 million, | April 2016: INR 27 00
million) recoverable (rom others.

The Company belicves that amount receivable from related parties is collectible in full, based on historical payment behaviour and hence no loss allowance has been recognized on the same. The Company based upon past trends determine an
impairment allowanoe for loss on recchiabics from others.




NDTV Worldwide Limited
Notes to the financial statements for the vear cnded 31 March 2018
(All amounts in INR millions. unless otherwisc stated)

The movemenl in the allowance for impairment in respect of trade receivables is as follows:

A Asat As at
Particulars N 118 1 017
Balance as al beginning of the year 501 231
Provided during the year - 270
Provision written off during the year (1.18) -
Balance as a1 the end of the year 3.83 5.01

The impairment provisions for financial assets ditelosed above are based on assumptions about risk of defaull and expected lToss rales. The company

calculation, based on the Company’s past history, esistitiz market conditions as well as forward looking cstimales at the end of each reporting period

(iii) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficull

The Company aims o maintain the level of its cash antl cash eyuivalents and other highly marketabie cquily imiestments al an amounl in excess of expected cash outflow

meeting (he obligations associated with its financial liabilities that are setl
cnsure. as far as possible, that it will have sufTiclent Higuidity to meet its liabilitics when they are due, under both normal and stressed conditions,

months. The Company also monitors the level of expected cash inflaws on trade receivables and loans togethict wilh xpected cash oulflows on trade payables and other financial liabilitics.

Exposure to liquidi

date. The

The following are the remaining contractual maturities of financial li at the

| cash flow amounts arc gross and undiscounted

As at 31 March 2018 Carrying Less than one year Between onc and More Fhan Contractual cash
Ampinl thiee veary three Years Ml
Trade payables 2041 2041 - £ 20.41
Other financial liabilitics o1 il - - 0.0
;u Sl 1051 .51
As at 31 March 2017 Carrying Less thun one year Between onc and More than  Contractual eash
LIS thrie veary three years M
Trade payables 1429 1429 1429
Other financial liabilitics 028 0.8 . - 0,28
14,587 14.57 = 14.57
As at 1 April 2016 Carrying Less than onc year Between onc and Mare than Contractual cash
amount fhree vidrs three vears flon
Trade payables 1209 1209 1209
Other financial liabilitics 3l 0.3l - - il
12,40 12,40 = & 12,40

(iv) Market risk

uses judgement in making thesc assumptions and selecting the inpuls 1o (he impainnent

tled by delivering cash or another financial asset. The Company's approach o masiage liquidity is to
without incurring unaceeptable losscs or risking damage to the Company’s ropifaiian

s on financial liabilitics (other than trade payables) over the nest six

Market risk is the risk hat the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises (wo Lypes of risk namely: currency risk and interest ralc risk. The objective of

imarket risk management is (o manage and control market risk exps within

(a) Currency risk

Currency risk is the risk that the fiiure cash flows of a financial instrument wilt Muctuate because of changes in forcign exchange ratcs. The Company is expased to the effects of Nuctualion in ihe po
i i other currency (115D fram the Company's operating. investing and finsncing activities.

between the

blc p while op

financial position and cash flows. Expoure arises primarily duc o rate

Unhedged exposure to foreign currency risk

| currency (INR) and

the return

The Company's exposurc in respect of [oreign currency denominated financial liabilitics nol hedged by derivalive instruments or others as follows-

As ot 31 March 2018

Asaf 31 March 2017

g fareijn currency cxchange rates on its

At 1 Apeil 2006

Amount in

Currency Amountjinforeign Exchange Raie Amount in INR LTI Exchange Ratc  Amounl in INR forelgn Exchange Rate Amount fn
currency currency INR
FUrrCiey
usp 0.03 6504 165 . - = - = =
The Company's exposurc in respect of forcign currency denominated fnancial asscls not hedged by derivalive insiruments or others as lollows-
As at 31 March 2018 Asut 31 March 2017 Asat | Aprit 2016
. : . : Amaunt in 5
Currency Amount in forcign Exchange Rate Amount in INR Amount in foreign Exchange Rate  Amount in INR foreign Exchange Rate gmoungin
currency carreney INR
CUETENEY
usp Qi 65.04 0.45 nis 64,84 9.44 002 66 33 123

Sensitivily analysis

A bly possible
Stalcment of Profit and Loss by the amounts shown below
variables, in particular interest rates, remain conslant

) of the Indian Rupee against below currencies at 31 March 2018 and 31 March 2017 would have affected the
This analysis is performed on foreign currency denominated monelary financial asscts and financial liabilitics outstanding as at the year end. This analysis assumes that all other

of financial i

Statement of Profit
Particulars

and Loss

for the year ended 31 March 2018

Starement of Profitand Lo
for (he year ended 31 March 2017

1% depreciation/ uppreciation in Indian Rupees apainst Gain/(loss) on Gain/(loss) on Gain/(loss) on Gain/(loss) on
following foreign currencics: appreciation depreciation appreciation depreciation
usD (oY 0l i LRI
b1y .11 009 (0.0

The following significant exchange ralcs applicd during the vear

Average exchange cabes per nit

For the year

For the year ended
31

usb

USD: United States Dollar.

ended
Murch 2017
67.09

Repriing ate rate per umit
As at As at
31 March 2018 31 March 2017

6504 6484

d in forcign currency and afTected




NDTV Worldwide Limited
Notes to the financial statements for the year ended 31 March 2018
(All amounts in INR millions, unless otherwise stated)

Note 29: Earnings / (loss) per equity share ( 'EPS')

The calculations of profit / (loss) attributable to equity shareholders and weighted average number of equity shares outstanding for purposes of earnings / (loss)
per share calculations are as follows:

Particulars For the year ended For the year ended
31 March 2018 31 March 2017

Loss for the year - (A) (54.60) (14.29)

Calculation of weighted average number of equity shares

Number of equity shares at the beginning of the year 119,566 119,566

Number of equity shares outstanding at the end of the year 119,566 119,566

Weighted average number of shares outstanding during the year - (B) 119,566 119,566
10 10

Face value of each equity share (INR)

Basic and diluted loss per equity share ( in absolute terms ) (INR) - (A)/(B) (456.69) (119.55)
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NDTV Worldwide Limited

Notes to the financial statements for the year ended 31 March 2018

(All amounts in INR millions, unless otherwise stated)

Note 31: Employee benefits

(i) Gratuity

Gratuity is payable o all eligible employees of the Company on retirement or separation from the Company. The following table sets out the status of the defined benefit plan as required under IND AS 19 - Employee Benefits:

(a) Movement in net defined benefit liability:

Particulars Net defined benelit

obligation
Balance as at 1 April 2016 285
Current service cost 037
Interest expense 022
Total amount recognised in profit or loss 0.59
Remeasurementis
Loss from change in financial assumptions 008
Experience losses 1.38
Total t recognised in other comprehensive income 1.46
—_—
Benefit payments I ) §
Balance as at 31 March 2017 3,64
Balance as at 1 April 2017 3.64
Current service cost 06
Interest expense 027
Total amount recognised in profit or loss 0.33
Remeasurements
Loss from change in demographic assumptions 0.03
Gain from change in financial assumptions (0.02)
Experience losses 2.19
Total amount recognised in other comprehensive income 2.20
—_—
Benefit payments . qog
Balance as at 31 March 2018 = 517

—_——

The net liability disclosed above relates to unfunded plans are as follows:

Particulars As at As at As at

31 March 2018 31 March 2017 | April 2016
Present value of funded obligations 517 364 2385
Fair value of plan assets - - -
Deficit of funded plan 517 3.64 2.85
Unfunded plans - - -
Deficit of gratuity plan 5.17 3.64 2.85

The Company has a defined benefit gratuity plan in India, governed by the Payment of Gratuity Act, 1972 Plan entitles an employee, who has rendered at least five years of continuous service, to gratuity at the rate of fifteen
days wages for every completed year of service or part thereof in excess of six months, based on the rate of wages last drawn by the employee concemed

(b) Assumptions:
1. Economic asspmptions
Particulars As at As at As at
31 March 2018 31 March 2017 1 April 2016
Discount rate 7.80% 7.50% 7.70%
Salarv crowth rate 5 00% 5.00% 5.00%|
The discount rate is based on the prevailing market yields of goverment bonds as at the balance sheet date for the esti d term of the obli

The salary escalation rate is based on estimates of salary increases, which takes into account inflation, promotion and other relevant factors




NDTV Worldwide Limited

Notes to the financial statements for the year ended 31 March 2018

(All amounts in INR millions, unless otherwi

2. Demographic assumptions:

se stated)

Particulars As at As at As at
31 March 2018 31 March 2017 1 April 2016

Witherawal rate, based on age

Upto 30 vears 3.00% 3.00%: 3.00%

3144 years: 2.00% 200% 2 00%;

Aboye 44 years 1.00% 1.00% 1.00%
Martality rate (% of IALM 06-08) 100%| 100% 100%
Refirement see (years) 58 62 62

(c) Sensitivity analysis

Reasonably possible changes at the reporting da

te to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined benefit obligalion by the amounts shown below.

Linpact on défined benefit obligntion

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an app

4,
L5

Ty

Yorad Aot
-

Particulars Change in asspmption. Inerense in assumntion Decrease in assumption
As at As at As at As at As at As at
31 March 2018 31 March 2017 31 March 2018 31 March 2017 31 March 2018 31 March 2017
Discount rate 1.00% 1.00% (0.05) (0.33) 0.06 0,40
Salary growth rate 100% 1.00% 0.06 014 (0.05) [CRE}]
Attrition rate 50.00% 50 00% 0.01 0.12 (001) {013y
Monality rate 10 00% 10.00% 000 001 (0.00) {0y
of the itivity of the p shown
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Notes to the financial statements for the year ended 31 March 2018
(All amounts in INR mlllions, unless otherwise stated)

Note 32: Segment information

Operating segmeils ae roporied il 3 mANNer Consielent with {ha mgermal reporing provided o the Chiel Operatlng Decision ke (CCODM") a5 requined under
Ind AS 108, Tle COMM w considerod to be Board of directars wha makes strilegic fecisionn nid b responsible fg alls rescutrces and pscssing performance
ol tlse opesting sepmints The pringipal sciivies of the Compatty camprises of consultancy services for seiling up clannels, provides operationil, lechnical
contsulting and training for hroadcusters, consulizncy services for channe) trandinig i Wrostest graphics, Hoensing of sollware, ressurce resongincenng, chanme]
unagament ssTvices, devigning of web mnd applications. e Accordifiply, the Compauy has ane reportible sgriels consisting of consullansy services

Note 33: Disclosure on Specified Bank Notes (SBNs)

The disclostires tegarding details of specifisd bank noles held und tansscted during 8 November 2016 to 30 December 2016 has nol been made since the
roquiremiiit s 13l pertain to financiul year ended 31 March 2018, Coriesponding amounts as appearing in the audited financial stalements for the year cnded 31
March 2017 have been disclosed as given below;

Other
Particulars SBNs* denomination Total

notes
Closing cash in hand as on 8 November 2016 0.08 0.02 010
{+) Permitted receipls - 0.15 015
(-) Permitted payments - 0.09 009
| (=) Amount deposited in banks 0.08 - 0.08
Closing cash in hand as on 30 December 2016 - 0,08 0.08

* For the purposes of this clause, he term ‘Specified Bank Natey” shail have the same meaning provided in the notification of the Govermment of India, in the
Ministrv of Finance, Depariment of Economic Affairs number S.0. 3407(E), dated the Sth November, 2016.

Note 34 : Taxation

A) The reconciliation of estimated income tax to income tax expense is as follows:

Particulars For the year ended 31 March 2018 For the year ended 31 March 2017
f—
Profit / (Loss) before taxes - {4467 - (1207)
Tax using the Company's applicable tax rate 25 75% (1130 30.90% (3.73)
Effect of
Non-deductible expenses 00 0.00 -093% 0.11
Change in temporary differences 364 [QR Y] -4 89% 0,59
Withholding tax on foreign reccipts -22.24% 993 - -
Current year loss for which no deferred tax asset was -20.397% 13.13 -25 08% 303
Effective tax rate 9.93

B) Unrecognised deferred tax assets

Deferred tax assets have not heen r ised in respect of ing items:
Particulars As at As at
31 March 2018 31 March 2017
“Tax loss carry forwards 1565 303
Dieduetible empornny differonoss 1.62 318
Total deferred tax assets 17.27 6.21

As at 31 March2018 and 31 March 2017, the Company did not recognize deferred tax assets on tax Josses and other temporary difforences because a
trend of future profitability is not yet clearly discemible. The above tax losses expire at various dates ranging from 2024 to 2026

Recognised deferred tax assets and liabilities

Deferred tax assets and linbilities are atributable to following:

Particulars As at As at
31 March 2018 31 March 2017

Deferred tax assets
- Tax loss carry forwards

Employee benefit 089

Provision for doubtful debts and advances - - o7

Property, plant and equipiient wd intaugible assct - - 062
Total deferred tax assets - - 2.22
Net deferred tax nssets/{liability) - - 222
Movement in deferred tax assets / (liabilities) during the year :

Particulars Balance as at Recognised Recognised in Balance as at Recognised Recognised in Balance as at
I April 2016 in profit or loss other 31 March 2017 in profit or loss other 31 March 2018
comprehensive comprehensive
income incame

Employee benefit 089 {0.89) - - -

Provision for doubtful debts and advances 071 ©71) .

Iroperty, plast and cquipment snd Intangibile asset 062 (062) - -

Tatal 2.22 (2.22) -
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Notes to the financial statements for the year ended 31 March 2018
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Note 35: First time adoption of Ind AS

These are the Company's first | prepared in accordance with Ind AS,

The Company has adoptod Indian Accounting Standard (Ind AS) as notified under section 133 of the Companies Act, 2013, resd together with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015, with
clfect from 1 April 2016, with mnsiton date of 1 April 2016, pursuant to the notificatian issued by Ministey of Corporate Affairs dated 16 February 2015 Accordingly, the financial statements for the year ended 31
March 2018, the parative infarmabion | | in these financial statements fof the year ended 31 March 2017 and the opening Ind AS balance sheet as at | Aptil 2016 have been prepared in secordance with Ind AS

The accotnting poelicies set out in Note | have been applied in preparing e financial sutements for the yvear ended 31 March 2018, the parative jnft 0 ted in fhese fi il for the year
ended 31 March 2017 and i the prep of of Ind AS S of Fi | Pasition ak at 1 April 2016 (the Company’s date of uansition). In preparing its opening Ind AS balance sheet, the Company has

djusted the ref d previously in financial ts prepared in accord: with the i dards notified under Companies (Accounting Standards) Rules, 2006 (as amended) and other relevant
¥ of the Act (f GAAP ar Indian GAAP). This note explains the principal adjusiments made by the Company in restiting its financial prepared in sccordance with previous GAAP and how the
\ransition from previous GAAP fo Ind AS has affected the Company's financial position, financidl perfarmance and cash flows

A. Optional exemptions availed and mandatory exceptions
Following applicable Ind AS 101 optional exemptions and mandatory exceptions have been applied in the transition from previous GAAP to Ind AS

Ind AS oplional exemptions availed

(1) Weemed cost for property, plant snd equipment anil intangible assets
As per Ind AS 101, an entity may elect (6 use carrying valugs of all property, plant and equip and other gible assets as recognised in the financial statements as at the date of transition 1o Ind AS, measured as per

the Previous Indian GAAP and use that as its deemed cost as at the date of transition. Accordingly, the Company has elected to measure all of its property, plant and equipment and inlangible assets at their previous
GAAP carrying value

(2) Determining whether an arvangement contains a lepse

Ind AS 101 includet an of | It that permits an entity to apply the relevani requirements | Appendix C of Ind AS 17 for determining wiether a contract or an irrangement existing at the date of transition
comtains i lease I01le entity elects the of | exemphion, then it whether the lexsie 15 / srrangs isting at the date of transition contamn lease are based on the facts and circumstances existing at that
date except where the effect is expected not fo be matesial, The Company has elected to apply this exemption on the basis of facts and circ &5 ot the date.

Ind AS mandatory exceptions

(1) Estimates

As per Ind AS 101, an entity's estimates in accordance with lnd AS at the date of transition to Ind AS shall be cansistent with eslimates made for the same dite in accordance with previous GAAP (after adjustments to
reflect any difference in accounting policies), unless there 1s abjective evidence that those estimates were In error
Ind AS estimates as at | April 2016 are consistent with the estinates as at \lie sume date made in conformity with previoos GAAP. The Company made estimates for folfowing items in accordance with Ind AS at the date

of transition as these were not required under previous GAAP:
The Company's estimate under IND AS are consistent with the above requirement. Key estimates considered in preparation of the financial statements that were not required under the previous GAAP are listed below:

- Impairment of financial assets based on the expecied credit loss model.
_ Determination of the discounted value for financial instruments caried at amortised cost

(1) Clagsification and measurement of financial nisels
Ind AS 101 requires an entity to dssess elassification and measurement of financial assets on tle basis of the facts and circumstances that exist at the date of transilion to Ind AS. Further, the standard permils measurement

of finuncial sésels accoumted ot amortised cost based on facts and circumstances existing at the date of transition, if retrospective application is impracticable. Accardmgly, the Company has determined the classification
of fimancial bssets hised on fcts and cireumstances thay exist on the date of tion. M of the fi ial assets d at amortised cost has been done retrospectively

B: Reconciliations between previous GAAP and Ind AS
Ind AS 10] requires an entity to reconcile equity, total comprehensive income and cash flows for prior periods. The following tables represent the reconciliations from previous GAAP to Ind AS
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Notes to the linancial statements for the year ended 31 March 2018
(All amounts in INR millions, unless otherwise stated)

{i} Reconciliation of equity as at date of transition {1 April 2016)

Notes to first-time

N Previous GAAP * Adjustments Ind AS
adoption
Assets
Non-current assets
Property, plant and equipment 3.60 3.60
Intangible assets 0.20 020
Financial assels
Investments 0.20 - 0.20
Loans 3.09 - 309
Income tax assets (net) 4117 - 4117
Deferred tax assets 222 - 222
Other non-current assets - - -
Total non-current assets Sh48 - S0.48|
Current assets
Financial assets
Trade receivables 27.00 - 27.00
Cash and cash equivalents 1550 - 1550
Bank balances other than cash and cash equivalents mentioned above 85.00 - 85.00
Other financial assets 1585 - 1585
Other current assets 16.54 - 1654
Total current assets 159.49 = 159.89
Total assets 210.37 = 210,37
Equity and liabilities
Equity
Equity share capital 120 - 120
Other equity | 74.64 - 17464
Total equity 175.84 - 175.84
Liabilities
Non-current liabilities
Provisions 275 - 275
Total non-current liabilities 2.75 - 2,75
Current liabilities
Financial liabilities
Trade payables 12 09 - 1209
Other financial liabilities 031 - 031
Provisions 010 - 0.10
Other current liabilities 19.28 - 1928
Total current liabilities 31,78 - 3178
Total liabilities 34.53 = 34,53
Total equity and liabilities 210,37 - 210.37




NDTYV Worldwide Limited
Notes to the financial statements for the year ended 31 March 2018
(All amounts in INR millions, unless otherwise stated)

(i) Reconciliation of equity as at 31 March 2017

Notes to first-time

. Previous GAAP * Adjustments Ind AS
adoption
Assets
Non-current assets
Property, plant and equipment 4.03 403
Intangible assets 014 014
Financial assets -
Investments - - =
Loans 297 - 297
Income tax assets (net) 48 95 - 48 95
Other non-current assets - - -
Total non-current assets 56,09 - 56.09
Current assets
Financial assets
Trade receivables 2294 - 2294
Cash and cash equivalents 838 - 838
Bank balances other than cash and cash equivalents mentioned above 17.50 - 17.50
Loans 012 = 012
Other financial assets 73.32 - 7332
Other currenl assets 1827 - 18.27
Total current assets 140.53 - 140,53
Total assets 196,62 - 196,62
Equity and liabilities
Equity
Equity share capital 120 - 120
Other equity 15889 - 158,89
Total equity 160.09 - 160,09
Liabilities
Non-current liabilities
Provisions 2.54 - 2.54
Total non-current liabilities 2.54 - 254
Current liabilities
Financial liabilities
Trade payables 1429 - 1429
Other financial liabilities 028 - 028
Provisions 110 - 110
Other current liabilities 1832 - 18,32
Total current liabilities 33.09 = 33.99
Total liabilities 36.53 - 36,53
= 196,62

Total equity ani liabilitics 196,62




NDTV Worldwide Limited
Notes to the financial statements for the year ended 31 March 2018
(All amounts in INR millions, unless otherwise stated)

(iii) Reconcilintion of total comprehensive income for the year ended 31 March 2017

I ﬁrsl fime b evious GAAP * Adjustments Ind AS

adoption

Income
Revenue from operations 89.90 - 89.90
Other income 27.2| - 2721
Total income 7.1l - 117.11
Expenses
Production expenses 5.97 - 597
Emplayee benefit expense 1 7362 (1.46) 7217
Finance cosls 008 - 007
Deprecintion and amortisation expense 167 - 167
Opermtions and administration expenses 4430 - 459.30
Total expenses 130,64 (1.46) 129.18
Loss beflore exceptional items and tax (13.53) 1.46 (12.07)
Exceptional items H = -
Loss before tax (13.53) 1.46 12073
Income tax expense
Current tax - -
Deferred tax pr - 222
Total tax expenses 2.1 - 2.22
L.oys for the year (15.75) 1.46 {14.29])
Oilier comprehensive income
Ttentx that will not be reclassified subsequenily to profit or loss
Remeasurement of defined benefit obligations 1 - (146) (1 46}
Other comprehensive income / (loss) for the year - (1.46) (1.46)
Toial comprehensive income / (loss) for the year (15.75) - (15.75)]
Earnings per equity share
Basic earnings / (loss) per share { INR ) (0.24) (119.55)
Diluted earmmgs { (loss) per share { INR ) (0.24) (119.55)

* The previous GAAP figures have been reclassified to conform to presentation requirements for the purpose of this note

There is no difference between total equity as per Previous GAAP and IND AS as at 31 March 2017 and 1 April 2016

(iv) Notes to veconcilintion between Previows GAAP to IND AS:

1R ements of post-emy benefit

Tnder Ind AS, remeasuremonts ie actuarial gains and losses and the retum on plan assels, excl

ineome instead of profit or less. Under the previous GAAP, the Company recognised such
2016 or as on 31 March 2017

As per our report of even date atiached
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Firm registration number: 11623 1W /W-100024
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Place: Gurugram
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luding amounts included in the net interest expense on the net defined benefit liability are recognised in other comprehensive

ements in profit or loss. However, this has no impact on the total comprehensive income and total equity as on 1 April

For and on behalf of the Board of Digecigrs of

2; NDTV Worldwide Limited
Suparna Singh b
CEO, NIYIT (i e

RINT Asnwa

Director & CFO, NDTV Group
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